2772               STATUTES AT LARGE                 [No. 1207
LOCAL AND TEMPORARY LAWs-1964
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that the Dillon District No. 2, in Dillon County, has
an outstanding short term indebtedness of three hundred sixty thou-
sand dollars, that the indebtedness was incurred for school purposes
within the district and that to meet the obligation under the existing
terms would be burdensome to the taxpayers of the district. It has
therefore determined to authorize the Board of School Trustees of
the Dillon District'No. 2, in Dillon County, to issue general obliga-
tion bonds to the extent of three hundred sixty thousand dollars or
such lesser sum as may, upon the occasion of the issuance of the bonds,
be determined to be within the constitutional limits applicable to the
district.
SECTION 2. Bond issue authorized.-In order to obtain funds for
the purposes set forth, the board is hereby authorized to issue not
exceeding three hundred sixty thousand dollars of general obligation
bonds of the district. The proceeds derived from the sale of the bonds
shall be disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stalment of principal of the bonds.
(c) The remaining proceeds shall be used to defray the cost of is-
suing the bonds authorized hereby, and to pay existing short term
obligations.
(d) If any balance remain, it shall be held by the Treasurer of
Dillon County in a special fund and used to effect the retirement of
the bonds authorized hereby.
SECTION 3. Maturity -      redemption -   denominations -   in-
terest.-The bonds may be issued as a single issue, or from time
to time as several separate issues in the discretion of the board;
provided, that no bonds shall be issued later than two years after
the effective date of this act. All bonds shall mature serially in suc-
cessive annual instalments of such amounts as may be determined by
the board, except that the maturity date of the last instalment of any
bonds issued hereunder shall fall due not later than twenty years from
the date the bonds bear, and the first maturity date may be postponed
not more than two years from the date the bonds bear. Any bond is-
sued pursuant to this act may, at the discretion of the board, contain
a provision permitting its redemption prior to its stated maturity at


